APPOINTMENT OF GOVERNOR AND DEPUTY GOVERNORS OF 
THE CENTRAL BANK OF LESOTHO

His Majesty King Letsie III, in accordance with the advice of the Right Honourable the Prime-Minister, has appointed Dr. Rets’elisitsoe Adelaide Matlanyane as Governor of the Central Bank of Lesotho.  In a related development, Dr. Masilo Philemon Makhetha and Ms. ‘Mathabo Gail Makenete have been appointed as 1st Deputy Governor and 2nd Deputy Governor, respectively.  These appointments took effect from 1st January 2012.
Dr. Matlanyane - Governor
Prior to the appointment, she was 1st Deputy Governor of the Bank, and also actied as its Governor, since March 2011.  She joined the Bank in April 2006, as 2nd Deputy Governor, under which portfolio she was responsible for Research, Financial Markets, and Operations Departments.  She was elevated to the position of 1st Deputy Governor in April 2007.  She has also spent a year, starting August 2009, on secondment to the International Monetary Fund (IMF) in Washington, D.C., where she served as Special Appointee Economist in the African Department.

A career economist; she holds a PhD in Economics, with specialization in macro-econometric and economy-wide modeling, from the University of Pretoria, South-Africa; a Masters Degree in Economics, with specialization in monetary economics and international economics, from the University of Botswana; and a Bachelor of Arts degree in Economics from the National University of Lesotho.

Prior to her career with the Central Bank of Lesotho, she had been employed by the National University of Lesotho, within the Economics Department, where she started as a Teaching Assistant, and ended as a Lecturer.  

She has, and continues to serve various local and international professional institutions, in varying capacities.  These include, but are not limited to the following; the African Rural and Agricultural Credit Association (AFRACA), Lesotho Revenue Authority, the National Statistical Council of Lesotho, and the African Economic Research Consortium (AERC).  She is also a member of the South-African Economic Society, the Economic Society of Lesotho, the Institute of Directors, and is also currently the Chairperson of the Board of the Macroeconomic and Financial Management Institute of Eastern and Southern Africa (MEFMI).

She has written and published conference and seminar papers on a wide array of issues, which include trade liberalization, financial liberalization, financial systems and services in Lesotho, and environmental policy issues.  These papers, together with various others, have been published in many reputable publishing houses, both in Lesotho and internationally.
Dr. Makhetha – 1st Deputy Governor
Prior to his appointment s 1st Deputy Governor, Dr. Makhetha served the Central Bank of Lesotho as Director of Research, since 2008.  He has also previously served the Bank as its Board Member during 204 – 2007.  Before joining the Bank, Dr. Makhetha worked for the National University of Lesotho (NUL), starting as a Teaching Assistant, and went on to become   Lecturer, and Head of Department of Economics.  He had, previous to this, worked for the now-defunct Lesotho Bank, as Loan Officer.
He holds a Ph.D in Economics from the University of Birmingham (United Kingdom); Msc. in Economics, and BA (Economics), both from the National University of Lesotho.
As Director of the Research Department, he provided leadership on one of the main functions of the Bank, which is to advise Government on macroeconomic policies, in particular monetary and fiscal policies.  As the technical arm of the Bank, the Research Department monitors economic developments with a view to analyzing economic policies and recommending remedial measures, as well as making macroeconomic forecasts.
Dr. Makhetha has, and continues to serve many local and regional organizations, in varying capacities.  These include; the Lesotho National Development Corporation (LNDC), Ministry of Finance (National Statistical Council), NUL Trustee Fund, African Economic Research Consortium (AERC), and Macroeconomic  and Financial Management Institute (MEFMI), of which he is also an Associate Member and Resource Person (trainer).  He has also undertaken consultancy work on areas such as, the Lesotho Poverty Reduction Strategy Paper (PRSP), World Vision Lesotho Emergency Agricultural Projects, Workshop on Private Sector Development, Lesotho Macroeconomic Management Project (LMMP), and the Lesotho Macroeconomic Model.
He has written widely in the field of monetary economics, with his research work having been presented in conferences, both at home and in the region.  Some of this work has also been published in reputable publishing houses.
Ms. Makenete – 2nd Deputy Governor
Prior to her appointment as 2nd Deputy Governor, Ms. Makenete was Director of Financial Markets within the Central Bank of Lesotho.  She is a person of high standards of work ethic, who acquired great managerial skills over the past twenty five years working at the Central Bank of Lesotho and the Lesotho civil service.  She possesses rich experience in the operations of the financial markets of the SADC and the CMA regions.  She has, over the past eleven years, championed a successful programme of the improvement of the reserves management and developments of the money and capital markets in Lesotho.  She is regarded as one of the “old and capable hands” within the Central Bank of Lesotho, as well as in the region.
She holds a B.Comm (Accounting) degree from the National University of Lesotho, and a Chartered Accountancy (CA) qualification from the Lesotho Institute of Accountants.  She is also a Fellow (Reserves Management) of the Macroeconomic and Financial Management Institute of Eastern and Southern Africa (MEFMI).
She started her career as a Trainee Auditor with a local audit firm, from where she proceeded to join the Government of Lesotho as Senior Accountant in the Ministry of Employment, Social Welfare and Pensions, which she left during 1990.  She joined the Central Bank of Lesotho in 1990 as Internal Auditor, a position she held until 1991 when she was appointed as Head, Reserves Management Division.  During 2000, she was appointed as Director of Financial Markets Department, a position she held until when she was appointed as 2nd Deputy Governor on 1st January 2012.
She is a member of various professional and services organizations, such as the Lesotho Institute of Accountants, Maloti Rotary Club, Associate Fellow of MEFMI, Machabeng International College of Lesotho, Lesotho Red Cross Society, and the Alumni Association of the National University of Lesotho.  She is also a very active participant in sporting and community service activities.
Ms. Makenete has also participated in, and co-facilitated at courses and workshops in the areas of Foreign Exchange and Treasury, Asset and Liabilities Management, Portfolio Management, Corporate Governance, Monetary and Exchange Policy Formulation, Reserves Management, Internal  Auditing and Compliance Monitoring for Reserves Management.  




