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What are Treasury Bills?

Treasury Bills [T-Bills] are short-term government securities, CBL All auctions take place at the Central Bank of Lesotho. For both T-Bills
with maturities of 91, 182, 273 and 364 days,
at a discount and redeemable at face
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TAXATION

here any Tax payable on Treasury Securities?

Withholding Tax is payable on interest income eamed from invest-

fment In treasury securities. The rates are 10% and 15% for residants

and non-residents respect ively. The interest that is carned at maturl-
ty ar as coupon payments will therefore be net of withholding tax

DISINVESTMENT OF TREASURY
SECURITIES

Can ane trade the Treasury Securities?
Socondary Market Trading
The secondary market for securities exists and any person who holds
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AT MATURITY
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Upen maturity, the T-Bills net proceeds (principal and interast) are
deposited inte the investor's commercial bank account. For Treasury
Baonds, coupon payvments shall be made semi-anmeally until the
urity matures, at which the principal shall be paid back to the
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What are the bonefite of investing in Troasury Securities?

As an investment instrument, treasury securities have the fellowing
advantages:

o They are free-risk investment

© The rate of return is competitive

o Thay can be pledged as collateral with third parties (banks)

o They are transferable and negotlable

ENQUIRIES CONCERNING
FURTHER DETAILS SHOULD
BE DIRECTED TO:

Financial Markets Department
Central Bank of Lesoth
Tel: (+266)2223 2143
(+266) 2223 2103
(+266) 2223 2423
Email: cblsecurities@centralbank.org.ls




SELELEKELA

E le ho ntlafatsa ts'ebetso ea ‘'mebaraka kahar'a naha,
Banka e khol L tho ka thomo ea 'Muso, e tsoe-

lapele ho ntlafatsa ‘mebaraka ea liche

MATSETE A NAKO E KHUTS'OANE Matsete a buletsoe motho e mong le e mong ha fela
a le lilemo tse leshome le metso e robeli (18) kapa ka
(TR EASURY B".LS] helimeo ha fela a fihlela lipehelo tsa fantisi, likhoebe ka
mefuta, libanka, likoporasi le mekhatlo. Baahi ba
kantle ho naha le bona ba buletsoe ha feela ba banka
ka har'a naha.
ng nako e sa feteng selemo.A
khoeli tse tharo, tselela, robong
meli. Matsete a na a lef
ki- _
liphehelo tsa Banka e Kholo . Litokomane tsa boitsebiso (Passport kapa National D)

I ka mabaka a hore a fanoa « Polokelo (bank account) ho e 'ngoe ea libanka tse
: teng ka har'a naha tse tlas'a bolisa ba Banka e Kholo

e Buiece . Lengolo la khoebo
- Litokomane tsa boitsebiso tsa litho tse tekenang

TREASURY BONDS - Palokelo ho e nngoe ea libanka

. Lengolo le bontshang hore mokhatle o ngolisitsoe

+ Polokelo ho e nngoe ea libanka

+ Litokomane tsa boitsebiso tsa litho tse tekenang
Lengolo le ngotsoeng ke litho tsa mokhatlo

MONYETLA OA HO
TSETELA MATSETENG
A ‘MUSO OA LESOTHO

A fanoa ke: Banka e kholo ea Lesotho

Mothe & mong le € mong o lokolohile ho ba le kabelo
matseteng a 'muso ha fela a fihlela lipehelo tsa fantisi.
Ekaba batho ka bo-mong [matsoalloa kapa ba-lichaba),
mekhatlo, likhoebo eka sitana le libanka tse teng kahara
naha.

Sebakeng sa: 'Muso oa Lesotho setotseng, Matbete » rctita

ibaat
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Banka & Kholo ea Lesotho e etsa khoelehetso ho
sechaba mabapi le boleng ba matsete ao e fanang
ka cona ‘'moho le matsatsi ac a tlang ho butsoa ka
aona matsatsi a supileng pele ho fantisi. Motseteli o
tlatsa foromo ea bolketo (CBL/TBR/1) e furmmanehang
Bankeng e kholo. Likopo tse joalo li tlameha ho
finyella Bankeng letsatsi pele ho fantisi. Chelete e
katlase e ka tseteloang ke likete tse hlano tsa maloti
(M5,000.00).

Fantisi ea matsete a nako e khuts;cane (Treasury Bills)
& etsoa habeli ka khoeli, ha ea matsete a nako e telele
e ts'oarca hang ka likhoeli tse tharo. Fantisi i
ts'careloa Bankeng e Kholo ea Lesotho ha ele
Laboraro bekeng ka hora ea borobong (9:00 am.).
Matsatsi a lifantisi @ ka fumaneha marang-rang
legepheng la Banka e leng; www.centralbank.org.ls

Sephetho sa fantisi ka ‘ngoe se phatlalatsoa
letsatsing lona leo la fantisi, hona ho etsahala hang
kamorao ho hora ea leshome le motse o mong (11:00
a.rn.). Ba atlehileng ba fumants'oa mangolo a pakang
hore ba se bana le matsete Bankeng e Kholo. Hang
kamara ho phatlalatsa ba atlehileng, chelete eo ba e
tsetelang e huloa ho tsoa polokelong ea motseteli ka
mong le banka ea hae.

« Matsete ana a bolokehile 'me ha ho monyetla oa
tahlehelo

A ka fetela ho motseteli e mong ho ea ho e mong ka
bolokelohi

« A ka sebelisoa e le peheletso molemong oa ho kopa
maokitlane bankeng haeba motseteli a ka ba le khahe-
llo ea chelete pele letsete lae hae le butsoa.

+ Sekhahla sa tsoala se a hlamatseha papisong le
matsete a ts'ocanang ‘marakeng

LEKHETHO

moani
ho lefa lintlha
. Ka hona m
= lekhetho nakong
sgang.

THEKISO EA LETSETE PELE
LE BUTSOA

li o lokeolohile he : pele le

ete pele a fihlela nake ea he butsea e
», 'me sena motseteli a ka se a le Maseru
3 tsa bona ba I ali

Boemong bo letsete le seng le haba ho butsea, Banka e
lereka hape e e mothati oa
ful o mong ea ka

rekang, 'me ho tlaba tlo boemong bo joalo.

HA LETSETE LE BUTSOA

It a ntsa a na
pele ka letsete ha le butsoa, ontsea ka k
. 'me o tlameha ho atame nka e Kholo
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BAKENG SA LIPOTSO LE
LITLHAKISETSO,
U KA LETSETSA:

Financial Markets Department
Central Bank of Lesotho
Tel: (+266)2223 2143
(+266) 2223 2103
(+266) 2223 2423
Email cblsecurities@centralbank.org.ls



